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ManagementTeam

Left to Right (Seated): Left toRight (Standing):
Choy Chan Pong Dr Tan Kim Siew. Peter Tan Guan Leong Ler Seng Ann [
Director, Chief Executive Officer and Deputy Director, Director,
Land Administration Chief Planner Development Conirol Project Services
Cheong Koon Hean Dr John Keung Kam Yin Chang Yong Ching Michael Koh Soon Hwa
Directer, Deputy Chief Planner Deputy Director, Director, i
Conservation and Urban Design (Planning Palicies) = Corporate Development Physical Planning
Koh Wen Gin Lee Kwong Weng Lim Eng Chong Teh LaiYip , ’
Deputy Chief Planner Director, Deputy Director, Deputy Director, : ;
(Development Stiategies) Corporgte Development Land Administration Conservation and Urban Des.igrfl 1
Foo Chee See I
Director, i
Tl Development Control :
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HEAD
Infernal Audit
Yong Siew Liang

sational Ghart

DEPUTY CHIEF PLANNER
(PLANNING POLICIES)
John Keung Kam Yin (Dr)

DEVELOPMENT CONTROL PHYSICAL PLANNING
DIVISION DIVISION
® Processing of development * [sland-wide land use planning
aelicansns * Preparation of Development
* Enforcement of planning policles, Guide Plans (DGPs)
standcr_ds ghdigeveicRment * Formulation of strategies o realise
constraints DGPs

DIRECTOR

Foo Chee See

DEPUTY DIRECTOR
Development Control
Peter Tan Guan Leong

HEADS
Development Control

(Eash)

Heng Siok Ngo (Ms)

Development Control
(West)

Chin Koon Fun
Development Control
Information & Customer
Service

Zulkiflee Mohd Zaki

Development Control
Use & Enforcement
Pang Sing Wah

* Review of planning poalicies,
standards and development
consfraints

DIRECTOR
Michael Koh Soon Hwa

HEADS
Development Planning
Han Yong Hoe

Local Planning
Seow Kah Ping

Strategic Planning
Tan See Nin

LAND ADMINISTRATION
DIVISION

® Sale of stafe land on behalf of
Land Office

* Real estate research and
information

* Management of vacant state
land and buildings

* Car parks management

DIRECTOR
Choy Chan Pong

DEPUTY DIRECTOR
Land Administration
Lirn Eng Chong

HEADS
Car Parks
Tan Yew Khang

Land Management
Kwek Sian Choo

Property Resecrch
Chua Chor Hoon (Ms)

Sale of Sites
Gerry Ong Kim Chwee




AUTHORITY

CHAIRMAN
Khoo Cheng Lim
(Assoc Prof)

CHIEF EXECUTIVE OFFICER
& CHIEF PLANNER
Tan Kim Siew (Dr)

~ DEPUTY CHIEF PLANNER
—  (DEVELOPMENT STRATEGIES)
Koh Wen Gin (virs)

L]
>
®

HEADS

CORPORATE DEVELOPMENT
DIVISION
Finance & management services
Public relations
Information systems
Human resource
Legal services

Office services

DIRECTOR
Lee Kwong Weng

DEPUTY DIRECTOR
Corporate Development
Chang Yong Ching

HEADS

Finance & Management  Legall

Services

Kwek Ban Seng

Humain Resource
Chew Suet Fun (Ms)

Information Systems
Peter Quek Ser Hwee

Loretta Fung
Wai Ling (Ms)

Office Services
Lim Keve Seng

Public Relations

Ang Hwee Suan (Ms)

PROJECT SERVICES
DIVISION

® Preparation of development plans
for roads and other infrastructural
services for selected areas to
realise URA's vision

® Co-ordinating, managing and
implementing these selected
infrastructural works and building
projects

DIRECTIOR
Ler Seng Ann

HEADS
Architectural
Ng Bee Theng (Mdm)

Contract & Project
Management
Sally Chua (Mrs)

Engineering
Koh Kian Chuan

CONSERVATION &
URBAN DESIGN DIVISION

* Formulation of development
strategies

* Preparation of Development
Guide Plans (DGPs)

® Preparation of urban design
proposals

¢ Conservation planning and
implementation

DIRECTOR
Cheong Koon Hean (Mrs)

DEPUTY DIRECTOR
Teh Lai Yip (Mrs)

HEADS
Conservation
Foo Chek Chiang (Mdm)

Urban Design
Fun Siew Leng (Mdm)

Urban Planning
Andrew David Fassam



















] | Albert Mall Today
14

1 Since its completion, commercial and community
‘ activities like the Mooncake Festival, Clean and Green Week,
| Lunar New Year celebrations and bazaars have been
organised along the mall, Visitors to the shops and temples
no lenger have to

4
The area in the early 90s.

A contend with fraffc, PR Kttt | |

L o A

Albert Mall is a mulfi-purpose mall that not only
v | facllifates walking in the area but also supports
f commercial and community activifies,






















































































































6 FIXED ASSETS

-

Leasehoid Buiidings Plant and Covered Computers Other Total : -

Land Machinery Car Parks Assets %

SE S$ S8 S$ S% S8 S5 o

-

-

Cost :

At 1 April 1998 21,665,642 42,870,199 9,305,498 1,385,945 59,100,526 6,661,806 140,769,616 §

Additions 158,745,433 78,849,097 19,921,728 9,190,195 446,862 12,953,767 280,107,979 §

Disposals (19,594,724}  (15,660,620) (3,666,343) - (9,277,450 {2,921,370) (51,020,507} %
Transfers - {95,000) - - - 95,000 -

At 31 March 1999 160,706,351 105,964,576 25,660,880 10,576,140 50,269,938 16,679,203 369,857,088

Accumulated
Depreciation

At 1 April 1998 1,685,083 4,450,253 3,604,913 554,378 24,865,014 5,341,575 40,491,198 .
Depreciation

for the year 1,031,853 1,875,449 1,788,155 119,621 10,466,295 1,304,163 16,586,636

Disposals (1,426,800) (1,503,518} (1,641,973} - {7,575,693) (2,848,228} (14,996,212) .
At 31 March 1889 1,290,116 4,822,154 3,751,095 673,999 27,745,616 3797510 42,080,520

Depreciation
for FY 1997/98 210,047 1,074,622 790,106 27,719 10,111,201 865,491 12,879,186 : o

Net Book Value

At 31 March 1999 159,416,235 101,142,392 21,909,785 9,902,141 22,524,322 12,881,693 327,776,668

At 31 March 1998 19,870,579 38,419,946 5,700,585 831,567 34,245,512 1,210,231 100,278,420 : ;§
7




7 PROPERTIES AND PROJECTS UNDER DEVELOPMENT

At 1 Aprit Addiions Transfers At 31 March
. 58 5% S8 S8

Land. at cost 16227214} 4600000 (156,872,141} -
Capitat expenditure 83,189,212 50591.311 (128,762,202} 5,018,321
235,461,353 66,191,311 (285,634,343} 5,018,321

1997/98
Land. at cost 162,272,141 - - 162,272,141
Capitat expenditure 16,500,321 69.630,711 {2.841.820) 83,189,212
N 168772462 .69,.530.,711 | (2,841,820) | 2..?;5,.461,353

8 LONG TERM INVESTMENTS

1998/99 1997/98
55 S$
Unguoted shares, at cost 250,000 250,000
Marketable investments, ot cost 15,095,171 -
15,345,171 250,000
Market value of marketabie investments
as at 31 March 14.412,676 -
@ DEFERRED EXPENDITURE
1998799 1997/98
58 1
Bolance as at 1 April 10,821,328 12,329,018
Add:
Cost of projects
compieted during the year 6,507,554 1,550,814
17,328,882 13.879,832
Less:
Amortization of
deferred expenditure 3,508,876 3,058,504
Balance as at 31 March 13,820,006 10,821,328
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10 STAFF LOANS

11

1998/9% 1997/98
s$ 5§

Amount repayabls
within 12 months 399,994 302,806

Amount repayable

after 12 months 5,161,535 3,373,261

5,561,629 3.676,067

The amount repayable within 12 months is included
in debtors, prepayments and advances. These staff
loans are repayable with interest at 5% to 7.5% per
annum by monthly instaiments over periods of up
to 25 years for housing loans and up to 7 years for
other {oans.

DEBTORS, PREPAYMENTS AND
ADVANCES

1998/9% 1997/98
5% 53

Sundry debtors and

recoverdples 7.140,654 7,347 922

Accrued interest 3,150,321 7,325,334
Prepayments 871,264 1,341,134

Advances 82,983 192,702

11245222 16,207,092

Debtors are stated net of provision for doubtful debis
of $81,818 (31 March 1998: 551.818).

12 SHORT TERM INVESTMENTS

1968/69 1997/98
58 35

Quoted shares at cost 81470347 71,702,424
Less:

Provision for diminution

in value

- Balance as at 1 Apiril 5,710,756 “2,391,265

- Provision (written back)/
made during the year (5,710,756} 3,3?‘;{{{191
- Balance as af 31 March - 5,710,756

81,470,347 65991668

Market value of quoted

shares as at 31 March 83,595,915 65,991,668

The short term investments are managed by external .
fund managers since Novemier 1995,

13 CREDITORS, PROVISIONS AND

ACCRUED CHARGES

1998/99 1997/98
38 58

Amount collected on
behalf of government

agencies 30,869,620 23,098,707

Amount due o

contractors 10,862,208 11.064.762

Sundry creditors and
10,368,706 8,778,854

accrucis

52,100,534 42,942,323
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16

17

CONTRIBUTION TO CONSOLIDATED
FUND

The contribution fo the Consolidated Fund is made
in accordance with Section (33(1)(a) of the Statutory
Corporations (Contributions to Consolidated Fund)
Act, Chapter 319A.

INCOME FROM DEVELOPMENT
CONTROL

The statutory fees and charges included in income
frem development control are from the sale of
development plans, search fees and deveiopment
application processing fees collected under the
Pianning (Fees) Rules made under the Planning Act,
Chapter 232.

AGENCY AND CONSULTANCY FEES

As mentioned in Note 1, the Authority sells and
mancages land for the Government, manages car
parks and undertakes development projects on
behalf of the Government and other organizations.
Agency and consulfancy fees represent the total
amount of fees earned by the Authority for services
rendered 1o these organizations during the year.

TEMPORARY OCCUPATION LICENCE
FEES AND SURCHARGE ON PARKING
LOTS

The Authority pays Temporary Occupation Licence
(TOL) fees for the use of land belonging to the State
and other Stafufory Boards for kerbside and off-street
parking. The fee is calculated at the rate of 5370
per lot per year (FY 1997/98: 55370). The Authority
also pays surcharge. under the Parking Places
(Surcharge) Act, Chapter 215, on designated
parking lots owned by the Authority, at the rate
of 5860 per lot per month (FY 1997/98: 5560).
The surcharge was suspended with effect from
1 September 1998.

18

19

20

ADMINISTRATIVE EXPENSES

Included in the adminisfrative expenses are the
following expenses :

1998/99 1997/98
) 58
Auditors’ remuneration 132,000 110.500
Board members’
allowances 45,000 45,000
Pubiic relations and
enfterfainment 137.375 322,024
Staft welfare 518.728 563,634
Overseqs study missions,
fraining and travel
programmes 781,465 756,073
1.512 -

Bad debts written off

RECOVERY OF COST FROM AGENCY
WORK

1998/%9 1997/98

5% 58

Reimbursement for
planning services 22,683,868 22,087,624
Reimbursernent from
agency car parks 3,318,750 4,789,151
Reimbursement for
land management 1,322,256 1,432,596
Reimbursement for
stores and services 1,289,340 1,594,667
Reimburserment from
Preservation of
Monuments Board 184,163

283,318

28,897,665 30,088,201

INCOME FROM PRE-1989 SALE OF SITES

This represents the annual instalments of outstanding
land price and interest received/receivable from
developers of URA sites sold by the former Authority
pricr to 1989, In accordance with the agreed
instalment schemes spelt cut in the Building
Agreements, developers are allowed to pay the
outstanding sale proceeds by annual instalments
with inferest up to FY 1998/99.

All outstanding sale proceeds were received in full
in FY 1997/98,

page 59




21

22

23

INCOME FROM BANK DEPCSITS AND
INVESTMENTS

1998/99 1997/98
8§ S8

Interest income from
bank deposits 33,082,787 37.04%.,062
Provision (written back)/

made for diminution in

value of quoted shares 5,710,756  (3.319,491)

Gross dividend

income from

- quoted shares 1,939,172 1,626,045
- unquoted shares 369,685 418,975

- marketable investments 52,820 -

Lass on sale of
quoted shares (4,567,349 (9,693,151
Fund rnanagement

expenses (199.,655) (403,210}

36435216 25,678,230

NET SURPLUS FROM TRANSFER OF
PROPERTIES

Capitel Buiiding and Siamford House were returned

fo the land office during the year, resulting in a non-
operating surplus of 551,984,793 (FY 1997/98: Nil).

OTHER NON-OPERATING LOSS

1998/99 1997/98

58 58
Interest on staff loans 216,103 186,316
Reimbursement from
Skilis Develepment Fund 75,801 84,221
Secondment contribution 24,752 19,886
Loss on disposal of
fixed assets (1,715,926} {623,561
Miscellaneous
income/{loss) 70,207 (87,885

(1.329.063)

(321.023}

24 CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of:

1996/99 1997/98
55 SS

Short term deposits
with banks 830,092,407 814,334,833
Cash and bank

balances 2,044,591 21,149,277

Cash and cash

equivalents 839,136,992 835,484,110

25 FUTURE CAPITAL COMMITMENTS

The following commitments are not reflected in the
accounts:

1998/99 1997/98
58 S

Capitat expenditure
approved and
contracted for 4,286,833  64,434.942
Capitat expenditure

approved but not

contfracted for 1,049,000 -

26 COMPARATIVE FIGURES

Certain comparative figures have been reclassified
to conform with the current year's presentaiion,
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